QST: Explanation for the operating result of the first 06 months of 2018
On 15 Aug 2018, Quang Ninh Book and Educational Equipment Joint Stock Company explained the operating result of the first 06 months of 2018 as follows:

Profit after tax of the first 06 months of 2018 decreased by VND 1,135,972,958, losses increased by VND 14,955,141 year on year

Main reasons:

· Operating specification of the Company was seasonal and the Company usually get loss in the first 06 months of the fiscal’s settlement terms

· Because from 2017, the Company invested for constructing and upgrading the infrastructures at Van Lang School with the total investments reached over VND 11 billion mainly came from long-term borrowings and had the interest which was higher than the same term short-term borrowings. Therefore, the gross profit decreased and losses increased. However, the Company still believed that the Company will still reach the profit target as expected for 2018 in the first 06 months of 2018
